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INTRODUCTION. 


Exticurexnep individuals in every country have of late years boaſted 


of the peculiar bleſſings, which mankind enjoy from their extenſive im- 
provements in every literary and political ſcience, and Philoſophers have 
particularly plumed themſelves on their progreſs in experimental know- 
ledge in the various departments of Chemiſtry, Mechanics, and Mathe- 


matics. 


Notwithſtanding, however, that a general aſſent is given to this opinion 


in the abſtract, it muſt ſtill be acknowledged, that the ſame difference of 


ſentiment, which hath in all ages characterized the progreſs of ſcience, ap- 


pears on almoſt every ſubject, and that it is more particularly apparent 


amongſt thoſe men who call themſelves Political Aritbmeticians. 


This difference of ſentiment will not appear ſurprizing to thoſe, who ex- 
amine with any degree of accuracy into the cauſes, from whence ſuch dif- 


terence proceeds. 


Experience has ſupplied us with no fixed data from which certain deduc- 
tions can be drawn, and as the concluſions are therefore neceſſarily ſpecu- 


lative, it cannot be a ſubject of rational ſurprize that they ſhould not always 


correſpond : But that different opinions ſhould be entertained upon the 


reſult of given numbers, to which the juſt criterion of common arithmetic - 


need only be applied, betrays a degree of ignorance on one ſide, which 
can with difficulty be ſuppoſed to exiſt amongſt ſtateſmen, as it would 


= be - 


i INTRODUCTION. | 
be deemed juſtly reprehenſible in the very early ſtages of juvenile attain. 


ment. 


The contradictory opinions relative to the Eaſt India Company's affairs 
afford however a very mortifying proof, that no general aſſent is to be pro- 
cured to numerical demonſtration from admitted data ; and that the publi- 
city of authoriſed documents does unfortunately not produce that ſatisfac- 
tory conviction in the minds of men, which 1 ingenious theoriſts on the nature 
of government pretend muſt refult from it. 


I do not by this obſervation. mean to ſuggeſt, that ſuch publicity is in 
any degree improper, or altogether uſeleſs ; but only to point out that mi- 
niſters are for ever wandering into the wide field of uncertain ſpeculation, 
in order to evade the natural reſult of thoſe ſtatements, which are laid before 

Parliament, and that by ſuppoſing a probable increaſe of revenue and di- 
minution of expence, they procure ideal data, and conſequently more flat- 
tering concluſions to their future accounts. Whether this mode of pro- 
ceeding is agreeable to the intentions of the legiſlature in ordering the 
publication of national accounts, I ſhall leave to the public to determine, 
while I purſue my original plan of ſtating the Company's affairs from papers 
actually before the Houſe of Commons, and to which the moſt reſponſible 
member of the board of controul has given his approbation and aſſent. 


I have indeed to apprehend, that the bold and unequivocal aſſertions which 
were laſt year advanced in Parliament, with reſpect to the Company's abi- 
lity to pay off annually a very conſiderable part of their debts from a 
ſurplus revenue and profitable trade, will tend to place either my accuracy 
of calculation or candor of ſtatement, in an unfavourable point of view in 
the opinion of many very reſpectable perſons, who have neither the time 
nor the inclination to go through a dry detail of figures, 


I may flatter myſelf however on the contrary, that the petition of the 
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Faſt India Company to increaſe their capital one million ſterling, on the 
foundation of which they procured a much larger ſum, will, in the opinion 
of others equally reſpectable and uninformed, confirm my former obſerv- 


ations on the Company's ſituation, and give full teſtimony to the fai eſs 2 


well a as correctneſs of my obſervations on the ſubject. 


What I propoſe therefore to ſay with 1 to the fwd ſtatements - 


already ſubmitted to the public, as well as what I ſhall further develope, 
concerning this boaſted proſperity of the Company, may perhaps at firſt 
view appear ſuperfluous ; but there are caſes in which the mere repetition 
of truth aids the impreſſion of it, and I flatter myſelf that upon this prin- 


ciple only, my publication will eventually be the means of throwing ſome : 
light on this complicated ſubject, whenever the renewal of the Company” 8 


charter becomes the _ ect of parliamentary diicullion.. 
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A SECOND ENQUIRY, &c. 


Very ſoon after the publication of my Enquiry into the Situation 


of the Eaſt India Company, I was informed that the Court of Directors 


had ordered their accomptant, Mr. Richardſon, to give a public refutation 


of my ſtatements,” and that this gentleman ſcrupled not to declare that 1 


was deceived in my data, and perfectly erroneous in my concluſions. 


How far thoſe reports were founded in truth cannot pretend to ſay, 
but the public expected that ſome attempt would have been made to invali- 
date my teſtimony on the ſubject, and particularly as the mode I purſued 


gave every opportunity for detection, from whatever cauſe I might have 
erred, whether from ignorance or deſign. A total ſilence however, on the 


part of the Court of Directors, as well as their late application to Parlia- 
ment for leave to increaſe their capital one million ſterling, give the ſtrongeſt 
grounds for ſuſpecting the non-exiſtence of means to liquidate their debts, 
either by a ſurplus revenue, or by a profitable trade; and indicate at the 


fame time, that the pleaſing hopes of Indian proſperity, with which the 
nation is lulled into a ſtate of perfect indifference reſpecting the affairs of 


that empire, are to the higheſt degree deluſive and dangerous. | 


As the motives, which may be imputed to me for purſuing the aber 
of an unfortunate circumſtance in the hiſtory of the preſent adminiſtration, 
will certainly be deemed of very little conſequence, while I keep within 


| thoſe bounds which candor and liberality preſcribe, I ſhall wave all apolo- 


gies on that point, and confine my claim on the public attention to the 
B undoub:ed 


SC SA 
undoubted right of every individual to ſcrutinize public accounts, to elu- 


cidate their reſult, and ta put the nation on * guard againſt error and 
fallacy. 


I conſider myſelf the more entitled to this indulgence, as the Indian ac. 
counts, which were preſented to the Houſe of Commons during the laſt 
ſeſſion of Parliament, have corroborated in the moſt ample manner every 
material fact which I ſtated either as certain or probable; and I now take 
upon me to ſay, that they lead to the further proof of a circumſtance, which 
I only hinted at laſt year, and which is now confirmed to me beyond every 
poſſible doubt ; I mean, that notwithſtanding the vaſt reforms and regulations 
which have taken place in our Indian poſſeſſions; notwithſtanding the boaſted 
ſurplus in Bengal ; and laſtly, notwithſtanding the ſuppoſed profitable trade 
carried on with Calcutta, Madras, Bombay, and China, the magnitude of 
unavowed expences is ſuch as to have occaſioned hitherto an annual defici- 
ency on all the Company's tranſactions, in conſequence of which their 
affairs have neceſlarily and inevitably grown worſe and worle every year. 


With reſpect to the reforms and regulations which have taken place in 
India ſince the concluſion of the laſt war, they are the natural and certain 
effects of that ceſſation of hoſtilities, and their exiſtence cannot therefore 
be doubted ; but the public may now obtain from the Company's papers a 
more accurate idea how diminitive in ſize the boaſted Indian ſurplus is, and 
they will have the further mortification of ſeeing that the immenſe trade 
carried on with Bengal, Madras, Bombay, and Chuna, 1 is upon the whole 


unprofitable to the Company. 


| Before I proceed, however, to the inveſtigation of theſe points, I muſt 
beg leave to recal to the public recollectidn, that I ſtated a variety of errors 
committed by. the Company's accomptant, in his eſtimate of receipts and 
expenditure in Europe, from the firſt of March 1788, to the firſt of March 
ORR that I pointed out at the ſame time the neceſſity of procuring at 
leaſt 


C87 


| leaſt 1, 300, oool. to make good thoſe errors, — the increaſe of n. 
charge that would ariſe from it at 60,000]. 


The Company, have no doubt, avoided the imputation of borrowing in 
conſequence of thoſe errors; but they procured leave to increaſe their 
capital one million ſterling (for which they received 1, 740, oool.) at the 


annual * of 8 per cent dividend, or 80, oool. 


Upon this ſubject, therefore, I ſtand fully acquitted of any miſrepre- 
ſentation, 


I made alſo an objection to the Company's ſtatement of their ſuppoſed 
debts in Europe, as they would be on the firſt of March 1789, amounting 
as per No. I. in the Appendix to 5,689,200. and I pointed out omiſſions 

and incorrections to the enormous extent of 2,7 50, oool. 


The account No. II. in the Appendix, has ſince that period been pre- 


ſented to Parliament, and ſtates thoſe debts to have been on the iſt of 
March 1789, 8, 133,6 12l. which of W acknowledges errors to the amount 


of 2,437, 412l. 


There ought alſo to have been added zoo,cool. due to government, as the 
caſh account announced that it would be paid in the preceding year, which 
did not take place ; and it appears the more extraordinary that they ſhould 
not admit it as a debt on the iſt of March 1789, when 900,001. of it was 
paid _ the courſe of that month. 


This cireumſtance would increaſe the errors to 2,997,412]. but there 
remains to be deducted $50,0001. as the Company had only borrowed 
. $00,000]. on the g per cent. annuities of 1,200,000]. inſtead of receiving 
850,0001. as their full value. Their amount is conſequently reduced to 
| 2.587,40 2]. which is about 162,000). leſs than I ſtated them at. 


Immater1iat 
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Immaterial as this difference may appear, it will be found to ariſe from 
the Company having ſent out 162, 8 12l. leſs in bullion to China than their 
caſh account announced, for the purpoſe of purchaſing the inveſtments from 
thence; in the ſeaſon 1789-90; and it hecomes neceſſary for me to 
obſerve, that it will occaſion more bills to appear from China after the iſt of 
March 1790; becauſe the circumſtance of ſending out leſs bullion, is totally 
unconnected with the additional number of bills drawn from thence for the 
inveſtment of ſeaſon 1787, 1788. The apology therefore which 1s con- 
tained in No. III. of the Appendix, cannot give the public any ſatisfaction, 
as the circumſtances therein related ought to have beenfore ſeen by their 
accomptant ; and if the argument, which they make uſe of in that paper, 
reſpecting the 349, oool. due to private trade (for which they had put 
down nothing in their eſtimate, becauſe the preciſe ſum could not be aſcer- 
' tained) is admitted, it becomes impoſlible to ſtate their ſituation at any) 
future period from their own documents. 


Debts to the amount of millions might be kept back upon the ſame prin- 
ciple, and left to the chance of not being immediately diſcovered. 


As a proof of it we need only recur to the account which the Company 
gave of their debts in India in the year 1783, when they ſtated them at 
about 5,000,000]. and to that which they now give of thoſe ſame debts 
amounting to above g, ooo, oool. Upon the ſubject then of their European 
debts I appear to have been equally correct and well-informed, and I hope 
it will be the means of giving more weight to what I am now going to lay 
before the public, as a general and dangerous infatuation ſeems to per- 
vade the Company's accomptants, the Court of Directors, and even the 
Board of Controul in every attempt they make to hut the ſeveral afticles 
of their own ſtating, 


The account A, in the Appendix, is a ſtatement of their receipt and 
expenditure in India and Europe, including the annual profits on their 
trade, and leaves an annual balance againſt the Company of 78,1671. 2s. 

| i | The 


648) 
The difference which, unfortunately for the Company, appears between 


the reſult of this ſtatement and that which I preſented laſt year, ariſes 
out of their own documents, and is moſtly to be attributed to the Indian 


accounts being then founded on the Company's eſtimates from the 1ſt of 
May 1787 to the goth of April 1788 ; while they are now made up from the 


real receipt and expenditure during that period, 


AT. I. Is proved by No. IV. in the Appendix, ſtating current rupees 
2,06,55,817, as the real ſurplus in Bengal for 1787-88. 


The deductions of current rupees 10, 22, 950 for commercial charges, and 


current rupees 13, 50, oo0 for cuſtoms to be aboliſhed, are accounted for in 
No. IV. and No. VIII. of the Appendix, and reduce the Bengal in to 
current 3 1, 80, 83.467. 


ART. II. Is the exceſs of expenditure above the eceipt at Madras in 
1787-88, as per No. V. in the Appendix; pagodas 7,15,391, at exchange 425 


current rupees per 100 pagodas, is current rupees $0,40,412, which 


reduces the ſurplus to current rupees 1, 30, 43,05. 


ART. III. Is the exceſs of 1 above the receipt at Bombay in 


1787-88, as per No. VI. in the Appendix; Bombay rupees 335,88, 333, at 


exchange 116 current rupees for 100 Bombay rupees, is current rupees 
41, 62,698, reducing thus the ſurplus to current rupees 1 ,08,80,357. 


Arr. IV. Is the additional expence of four regiments not arrived in 
India, ſtated at current rupees 15,00, 00. | 


* 


Arr. V. Is the expence of Fort Marlborough, Prince of w ales Iſland, and 
St. Helena, making current rupees 8, 7 1, 680. 


ART. VI. Is the intereſt due annually in india, as ; per No. vil. in the 
Appendix, current rupees 48,07,019, 


C Theſe 
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(6) 
Theſe three ums form a total of current rupees 71 78, 699, and deducteg 
rom current rupees 1,08, 80, 357, leave a net ſurplus throughout all India of 


curfent rupees g, 0 1, 658, — 28. per current rupee, the ſum 
of 370, 16 gl. 16s. n. 


I ſhall now proceed to an examination of the receipt and expenditure in 
A" by obſerving that | 


ART. I. Is 8 per cent. dividend on 5,000,000. ſtock. 


Axr. II. Nothing is here put down for the intereſt on 4,200,000]. 3 per cent. 
annuities, as Government pay the ſame ſum to the Company. 


AxT. III. hi pen intereſt on 3, 200, oool. bonds. 


Anr. IV. Is 4 per cent. intereſt on g00,000l. exchequer bills. 


Anr. v. Is 5 per cent. iteroſt on a crore af rupees tranſerred from India 
at exchange 20d. per rupee 1,666, 666l. 


Axr. VI. Is the amount of ſtores, ſtationary ware, and medicines, annually 


ſent out, and conſumed in all the ſettlements, and is ſtated at 60,000]. 
CITIES 


The reaſon for this addition is, that the ſum of about £1,600,000* has 


From 1ſt March 1987 to 1ſt March 1788 - £635,229 
From iſt March 1789 to iſt March 1790 - 768,074 
Paid 5 ET. 1,403,303 
Due on the iſt March 1787 for goods and ſtores £268,191 Rs 
Ditto on ditto 1789 for Ditto =. 463,661 / 
Increaſed debt 2 - 195,470 


£1598,773 


E 


been applied in purehaſing goods and ſtores from the 1{t March 1787 to the 
iſt March 1789; that 800,000]. of it is ſuppoſed to be ſold in China in the 
courſe of two years, and 480,000]. throughout all India in the ſame period, 

as per No. IX. in the Appendix, which leaves g20,0001l. or OE per 


annum unaccounted for. 


Anr. VII. Is the ſuppoſed amount of what the Paymaſters General diſburſe 


annually for account of the Eaſt India ay as por No. X. in the- 


Appendix. 


Axr. VIII. Is 130, oool. per annum for cuſtoms on goods and ſtores out- | 
| wards, for the exbence of tranſporting recruits and diſcharged men to 


and from 1 and for other contingent charges. 


In order to n this, I muſt obſerve, that by exiting the caſh account 


in Europe from the 1ſt of March 1788 to the 1ſt of March 1789, and the 


ſtatements of the Company's debts in Europe at thoſe two periods, I find 
that the expences-incurred during that year for freight and demurrage cuſ- 
toms, charges of merchandiſe, &c. as per No. XI. in the Appendix, amount- 
eld to 1,864,335 l. whereas No. XII. and No. XIII. in the Appendix ſhews 


that the Company have only deducted the ſum of 1,409,7171. from their 


groſs fales. 


This difference of 454.6561. remains conſequently to be placed under ſome 


head of expence, and will probably be explained by the Company's accomp- 


tants, as being in part applicable to their commercial, and in part to their 
territorial concerns, 5 


I can indeed account for a ſmall ſhare of this 8 by the freight 
paid on the increaſed quantity of tea on hand the 1ſt of March 178g, but 


the magnitude of what remains nnaccounted for is ſuch as to warrant my 


putting down 150,000]. per annum, in the manner above ſtated. 


Theſe 


5 


CS) 5 
Theſe eight articles form altogether no leſs a ſum than 983,939. which 
he Company cannot avoid paying annually ; and after deducting from it the 
$70,165]. 168. ſterling, ſurplus in India, there would ariſe an ultimate deficien. 
cy of above 600,000]. ſterling per annum, if the profits on trade were not taken 
into due conſideration. In ſtating thoſe profits at 463, oool. for the Con. 
pany's goods, and 70,000l. for the private trade, I have proceeded on the 
moſt liberal principles, and in exact conformity with what Mr. Dundas 
ſuppoſes them to be; but I reſerve to myſelf the right of expreſſing my 
doubts on the correctneſs of his information reſpecting that ſubject, 
as ſoon as I ſhall have cloſed this account, by ſtating it in a manner the moſt 
agreeable to his wiſhes. 


The annual ſurplus in India, therefore, amounting to 370, 163. 168. with 
the profits of 463, oool. on the Company's goods, and 70,0001. for the private 
trade, make together the ſum of g05,16z1. 16s. which being deducted from 
the 983,33 l. payable by the Company in Europe, without obtaining an 
equivalent in India, there will remain a general and annual balance againſ 
the Company of 78,1671. gs. — 


This, I will venture to aſſert, is a fair reſult of the papers laid before Par. 
liament in the month of June 1789, and of the ſtatement given by Mr 
Dundas relative to the Company's trade; but it will afford me infinite plea- 
ſure if their accomptants ſhould hereafter diſcover that they had committed 
a very great numerical error to the Company's prejudice, or that ſome for- 
tunate circumſtance ſhould occur to increaſe their revenues. HY 


In order to give the public, however, a clearer idea from whence it ariſes 
that the proſperity, as well as the ruin, of the Company is at preſent traced 
by difterent perſons from the ſam documents, I muſt beg leave to enumer- 
ate the ſeveral articles in which I diſagree with Mr. Dundas ; and if it was 
not too great preſumption in a private individual to call upon a gentleman 


in his elevated ſituaticn, for the reaſons that induced him to conceal ſome 
. of 


(9) 


bring the matter finally to iſſue between him and his * 


1 deduct from the Bengal revenue the commercial charges 


amounting annually to - Current rupees 10, 22, 330 or 102,235 


I deduct for cuſtoms to be aboliſhed - 15,50,000 or 155,008 
I ſtate the real deficiency at Madras for BY 
1787-88 at = - Pagodas 7, 13, 391 
Mr. Dundas flatters himſelf with a future 
ſurplus of . 3 1,19, 914 
Difference pagodas 8,35, 906 36,50 % $55,004 | 
” I charge the additional 4 regiments - 13,0, ooo 150,000 


z 


In Indian current rupees 76,22,996 (762, 239 


In Europe I charge the intereſt of a crore transferred from India 8g, 333 


For the coſt of ſtores, ſtationary ware, and medicines 160% 
For money advanced by the Paymaſters in England '' 60,000 
For cuſtoms on goods outwards, for tranſporting recruits nd 3 
2 men, and for other — . oO FEE a 1 50,000 
L 


This difference in our annual ſtatements of above 1, 200, oool. accounts for 


Mr. Dundas's idea of having above one million ſterling ae while I | 


maintain that there has exiſted an annual Acer. 


As a vel of the latter (without referring even to the Nabe of it) 
I can bring in evidence the increaſe of the Indian and European debts, the 


great diminution in the Indian aſſetts, and the trifling increaſe in the value 
of yon on hand in Europe to counterbalance theſe two unfayourable circum-- 
| | D | | {tances, | 


of them from public view, I might hope that the next Indian budget would 


v * 
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langes, ub u. Dads bx enen fling in ares oft 


ſtatement. 


If I had the power of examining thoſe. Indian extraffs which are annually 

preſented, I ſhould: probably be enabled to. point out man) mcorvections in 
their oompoſition, but until proper documents (by which their accuracy 
could be aſcertained) are laid before-the public, I ean only caution every 
perſon whom it may concern, againſt relying on them too implicitly, as the 
ſurpluſſes which they contain are never ultimately to be found. 


In order to explain my doubts reſpecting the correctneſs of Mr. Dundas s 
information on the ſubject of the * 8 trade, I haue ſtated i in account 
B. of the Appendix, the ji 


Invoice price in China at = 4 L 1,500,000 annually 
Ditto in India at — 1,110,000 annually | 
In al {210,000 which correſponds with 


The beads of Mr. Dundas's ſpeech on the 13th Fuly, 1789, and alſo the net ſales 
of the Company's, goods for three years paſt, ur. n the iſt of March 
1786 to the iſt of gs 178g. 


. Thes average of thoſe ſales appears to be 2,975,004. per annum, which 
leaves a profit of _ 500d | | 


. Os canada. Dans 
are never included in the invoice; and that if Mr. Dundas ſhould hereafter 
vontinue to exclude it from his Indian eſtimates, I ſhall conſider myſelf juſti- 
at in adding 102,235) to the 1,110,000]. invoice prioe throughout India. 


have already obſerved, that the Company did not charge their groſs 
ſales — expence incurred for cuſtoms, freight, and de- 


murage, 


(11 ) | 
murrage, charges of merchandize, &c. and we have therefore reaſon to 
doubt the accuracy of the net ſales abovementioned, until that point is 
ITY: explained. 


It is neceſſary alſo- for me to ſtate, that 17,009,877 pounds of tea were 
purchaſed in Europe at the expence of 2,048,7971. 18s. 2d. as per No. 14; 
in the Appendix, and that the invoice price in NY not apply to that 


quantity. 


It will however be urged, that in rating future annual profits, the whole 
muſt be conſidered as purchaſed at the place of growth, to which I cannot 
object; but it muſt be admitted on the other hand, chat the caſh accounts 
of late years would have been burthened with more freight paid, had that 
quantity been purchaſed in China; and this difference of freight remains 
conſequently tilt to be deducted from the net ſales, during the period in 
- which thoſe 17,000,000 pounds were ſold ;. becauſe the China, and not the 
ER price is admitted as their coſt, | 


The eſtimates of future ſales, preſented to Fd in the year 1987 
ates this to be done, but appearances indicate that it did not take place in 
the real ſales, without ſome hidden and enormous expence, under the head 
of freight, cuſtoms,. charges of merchandize, &c. is annually incurred by 
the Company, or that they can otherwiſe account not only for the dif- 
ference which really exiſted, but alſo for the amount of this additional: 


expence of freight, which might have been incurred, and is ſaid to be de-- 
ducted... 


Before I conclude this ſubject, I muſt further take notice that No. XV. in 
the Appendix fates the invoice in China for ſeaſon 1786-1787 at 1,894,2981- 
and that the difference between the quantity of tea, imported in a year, 
and the quantity fold in the ſame period, cannot poſſibly occaſion a dif- 
ference 


ference of near n in value, as oli be the caſe in allowing only 


- profit, to the conſideration of the public, and under the ſuppoſion that the 


tune is not to be expected in future, and it therefore becomes highly ne- 


G 


1,500,000]. for the prime coſt of an annual ſale of China goods. 


I ſhall hw ever leave theſe circumſtances, which annihilate all idea of 


ſtatement of 46,0001. per annum is perfectly correct, I propoſe taking a 
view of the abſtract queſtion ; Whether the Company is carrying on a pro- 
fitable trade or not, with that difference between their invoices in China 
and India, and their nett ſales in Europe? 


Conſiderations of annual profit embrace alſo the queſtions of probable 
riſk and expence of capital employed, and of courſe the difference between 
the invoice price and nett * prove nothing with reſpect to the profits 
In trade. 


| The Company have conſtantly the ſum of near 7, 300, oool. abſorbed in 
merchandiſe, &c. which would yield them, e employing it in trade 


41 per cent. or 337, 300l. per annum. 


1 wert float to and from India the value of 4, 300, oool. annually ; and 
having met with no loſſes for two or three years paſt, the ſame good for- 


ceſſary to charge a premium of 3 per cent. on 4, 300, oool. or 1335, 000l. 
annually, for probable loſſes by ſea, or by fire. 


Theſe two neceſſary charges on the Company's trade amount to 472,000]. 
and exceeds the ſuppoſed extent af their profits; nor can the great national 
adventage, which 1s ſuppoſed to flow from their trade, (whether lucrative or 
not, } be an object to the incorporated merchants trading to India, as they 
mult ever conſider their private intereſt only in mercan.ile tranſactions, 


Ir remains then for the aſſertors of the Company's proſperity to prove 
| k 1 


1 1 

in a more ſatisfactory manner, firſt, the exiſtence of 463, oool. difference 
between the inveſtments and nett ſales; and, ſecondly, how that ſum can 
be conſidered as an equivalent for the intereſt on a neceſſary capital of 
5,500,000. and the riſk that is annually run on 4, 500, oool. If they fail in 
the firſt inſtance, there will ariſe a further deficiency to that of 78,1671. 48. 
which has been already ſtated annually to exiſt. 


Hig now enumerated all the Company's accounts, for the purpoſe 
of ſhewing whether there exiſted a ſurplus, or a deficiency; and conſe- 
quently, whether their ſituation was growing better or worſe, I ſhall 
proceed to an examination of the account C. in the Appendix, which con- 
tains a compariſon of their debts in Europe, as acknowledged by them- 
ſelves to have been on the giſt of January 1789, and on the 1ſt of March 
1789, with the ſtatement I gave of what 1 would probably be at the 


laſt mentioned period. 


No. XVI. in. the Appendix ſtates them at 14,548,490l. on the giſt of 
January 1789, from which muſt be deducted the 4,000,000. of capital, 
which reduces them to 10, 348, 490l. and to this muſt be added the 300, oool. 
due to Government, which the accomptant had omitted, and which ex- 


tends them to 1 1,048,490. 


The account which 1 preſented for the 1ſt of March 1789, made them 
11,743, 2911. which leads to the idea of an incorrection on my part, in the 
fum of 693,80 fl. to the Company's prejudice. I am therefore under the 
neceſſity of rejecting the teſtimony of ſtatements given by the Company on 
the g1ſt of January 1789, and particularly as no collaters accounts to the 
fans date can be adduced as 5 evidence of their comers. | | 


_ Referring lighter to No. IT. in the Appendix, Wy. was laid before 
Parliament as a ſtate of their debts in Europe on the iſt March 1789 (the 
exact period to which I alluded), they will appear to be 8,1 35.6 12].. inde- 

| E pendent 


- * — — — oem — p 
. 


POSTSCRIPT. 


— 


1 verenneD the publication of the foregoing Enquiry until I could 
examine, with attention, 'the various papers which were called for by the 
Houſe of Commons, previous to the opening of the Eaſt India Budget on 


the goth of March, becauſe I flattered myſelf that they would exhibit a a 


compleat and correſponding ſtatement of the Company's annual receipt 
and expenditure 1 in India for 1788-89, and in Europe for 1789-90, with 
the conſequent change that had ariſen in the amount of their debts and 


effects. 


The diſcordance, however, of the accounts which have been produced, 
deſtroys every hope of that kind ; and while I lament the ſtate of uncer- 
tainty to which every inveſtigator of the ſubject is now reduced, I cannot 


refrain expreſling my ſurpriſe, that the opinions of the Company's ac- 


comptants, reſpecting the computed amount of their debts and effects at 
different periods, ſhould be relied on by the Court of Directors, and by the 
Board of Controul, when thoſe ſtatements are completely contradicted by 
their own accounts of annual receipt and expenditure in India and . 


. thoſe * 


The account of ſtock by computation and debts on the gaſt of January 
1789, made the Company minus {6,7 19,036. 


The Tame account for g1ſt January 1790, makes the Company minus 
3 | only 


83 
only 4,762,549]. from which there neceſſarily reſults an apparent ameliora- 
tion in their ſituation of 1 9565 131. in the courſe of one year. 


A member of the Houſe of Commons * ſuggeſted indeed that there was 
an evident impropriety in the Company debiting themſelves only with 
1,000.000l. for the new ſtock, as they had bona fide received 1,740,000]. for it; 
and by deducting this difference of 740,000 from the abovementioned ba- 
lance, he reduced it to 1,2 m"O gl. | | 


The Baud of Controul was, however, too confident of -the Company's 
having amended their ſituation near 2,000,000l. in the courſe of a year, 
to admit ſo great a deduction, and the ingenuity of two other mem 
bers was conſequently exerciſed in diſcovering ſeveral omiſſions to the 
Company's prejudice, amounting to above 700,000]. which ſeemed to con- 
firm the Chancellor. of the Exchequer, and Mr. Dundas, in the original idea 
of the Company having acquired near 2,000,000]. ſurplus in the courſe of 
one year. | 


In paying a juſt tribute to the acuteneſs, as well as to the correctneſs of 
thoſe members of the Board of Controul who ſtated the omiſſions, I beg 
leave to ſuggeſt that they will eſſentially ſerve the Company's cauſe in - 
ſhewing the means by which near 2,000,co00l. was acquired, as it ſo hap- 
pens that the Company now ſhew, how they diſpoſed of much more than 
they appear to have obtained; while they could not, in former years, ac- - 
count for the diſpoſal of what they pretended to acquire. 


If full credit is to be given to the extracts of receipt and expenditure; | 
in the ſettlements of Fort William, Fort St. George, and Bombay, there 
appears undoubtedly a balance of 383,171. in their favour, after deducting 
all expences payable in Europe, and allowing 397, oool. profit on their 
public and private trade. 


* Mr, Huſſey. + The Right Hon, Mr. W. Grenville, and the-Hon. Mr. Ryder. | 
| F The 


| (48-7 
| | The preceeding part of this work however ſuppoſes an annual deficiency 
= of 78,1671. 28. which makes a difference of of about 661,9041, to be ac- 
i counted for, in order to correſpond with what J have Rated. | 


It appears then, that the revenue from ſalt has inoreaſed 990, O00l. that 
the cuſtoms have not been aboliſhed to the amount intended, by 30, oool. 
that the exceſs of charges above the expenditure at Madras was 190,000l. 

leſs than in the preceding year; and laſtly, that the charges at Bengal 
were leſs by 80,000l. and the revenue ſuperior by 100, oool. 


Theſe circumſtances account for more than the above- mentioned differ- 
ence, but the profits on trade appear on the contrary not to be ſo con- 
ſiderable as formerly repreſented. 


With regard to the increaſed produce of ſalt, it is not only a ſubject of 
lamentation to Lord Cornwallis, and to the Board of Controul, but Mr. 
Dundas has unequivocally declared, that we muſt not rely on it in future years, 


if The Company have, therefore, very little reaſon to boaſt of their having 
| at laſt acquired a ſurplus of 589,1g71#. becauſe by deducting from it the 
extraordinary and unwarrantable receipt of ggo, cool. from ſalt, they would 
not retain, unincumbered, the net profits on their trade, which my firſt 
Enquiry allowed them. 


AF I call it an unwarrantable receipt from ſalt, becauſe it ariſes from having 
| made for fi.e years paſt a leſs quantity than was annually required by the 
| inhabitants of Bengal, for which no reaſon is given by thoſe who have the 
| management of that article. 


In order to ſtate this ſurplus of 38,1371. in ſuch a manner as to be 


f This has been almoſt entirely abſorbed by two mm_ made to the Exchequer, March 1789 £300,000 
| March 1790 200,000 
—5iw 


| | (Soo, ooo 
| 3 brought 


. r 


brought fairly to diſcuſſion, I ſhall enumerate the ſeveral articles of receipt, 
and expenditure, as deduced from the Company's papers, 


Bengal 1788-89. 
| Revenue 561, 99,94 
Charges 3, 18, 32, 305 


Deduct the Amount of Current Rupees 2, 43.67, 487 
Revenue * Arrears realized in 1788-8 . 5 | | 
Their Amount in 1788 was — 8 17, 40, oo0 

Ditto in 178 OW» 10,48,339 | 
| ; 7 a %- ; _ ny | 6,91,661 
| 8 2,30,75-770 

Madras 1788-89 | 
Charges Pagodas = = 32,55-093 
Revenue - - — 92, 3,0% | 
Surplus Charges — 2,22,021 Ex. 425 — 9,49.389 

 2,27,92,187 


Bombay 1788-89 
Charges Bombay Rup. 49,02,676 
Revenue 8 „ 191,627 


Surplus Charges p = us 37, 11,049 Ex. 116 — 49,04,816 
| 1,84,27,371 N 


Expence of Fort Marlborough, Prince of 

Wales Iſland, and St. Helena — g, oo, ooo 

Intereſt paid in India in 1788-8 - = © 48,00,000 | | 
| VE | — 57,0000. 
2 5 27,27,71 

Commercial Charges in Bengal - = 10,66,000 


| #26008 | Current Rupees 1,1661,975 
At Ex. 2s. per Rupee is = = =- = = £1,166,1g7 28. 


The realization of arrears or recovery of old debts operate always to the diminution of aſſets. 
Payable 


( 20 ) 


oy | Payable i in Europe. 
Dividends on 5,000,0001. 8 £400,000 


Intereſt on g, 200, oo0l. Bonds 5 128,000 
Ditto on Exchequer Bills - 12,000 
Ditto on Debt transferred - = 80,000 
Stores, Medicines, &c. conſumed. = 160,000. 
Diſburſed by the Paymaſter _—_ - 50,000 
Contingent 3442-0 "Ends wes es 

Deduct — | — 98, co 


Profit on Company's Trade = J goo, ooo 
Ditto on Private ditto - 97, 00 


583,000 


Real Surplus £583,197 

If theſe articles ſhould be found ſuſceptible of correction to the amount of 
near 1,400,000]. ſterling, much credit will be due to the Company's acompt- 
ants for the exa& correſpondence they will eſtabliſh between the amended 
ſituation of the Company, and the different ſources from whence it aroſe. 


It appears to me impoſſible that this neceſſary balance can be eſtabliſhed, 
and ſeveral members of the Board of Controul have conſequently committed 
themſelves in point of correctneſs on the boaſted W ſupporting the 
Company's allegations. | 


As the Indian accounts have no doubt been extracted in the moſt advan- 
tageous manner for their intended purpoſe, they cannot be ſuppoſed capa- 
ble of receiving any favourable alteration, and I might on the contrary ob- 
ject to there being only 48,00,000, ſtated for the intereſt payable in India in 
the year 1788-89, becauſe it appears by the Bengal caſh account, that near 
32,00,000 was paid in that ſettlement, although eſtimated at only 23,81 2700). 


I might have deducted above 6 lacs, or 60,0001. on this account, from the en of 583,137). 
T his 


(21 


This ariſes in part from the accomptant having deducted the amount of 
certificates regiſtered, but not iſſued to the Board of Trade, which he was not 
entitled to do; becauſe the intereſt on thoſe certificates is payable from the 


day on which they are regiſtered. 


With regard to the arthdes of expenditure in Europe, I know of none* 
which can admit of diſpute but the 160,000l. for ſtores, medicines, and 
ſtationary ware conſumed in the different ſettlements, the go, oool. diſburſed 

by the Paymaſters General, and the 130, oool. for contingent charges. 


The firſt and laſt articles require further explanation from the Company, 
as more goods and ſtores are paid for annually than appear to be accounted 
for, and the ſum of about 700,0001. has been paid in cuſtoms, freight, Sc. 
from the 1ſt of March 178; to the iſt of March 1790, over and above what 
has been deducted from the Company's ſales or otherways reimburſed, 


The papers called for by the Houſe of Commons, relative to the ſums 
paid annually by the Paymaſter General, will aſcertain the exact amount of 
that article; and the only circumſtance therefore, which requires further 
explanation, is the goo, oool. profit on the Company's trade. 


I propoſe then to conclude my obſervations on this ſubject, by comparing 
the value of goods on hand on the 1ſt of March 1785, with what remained 
in the Company-s warehouſe on the 1ſt of March 1790; and alſo the invoice 
price of what has arrived, with the net ſales made during the above period, 
which cannot fail of aſcertaining the eza# profit during five years, VIZ. 


ha Any objection brought againſt the amount of dividends and other intereſts as ſtated by me, would 
be more than obviated by the conſideration of what was paid from 1ſt of March 1 789 to the 1ſt of 
March 1790, for intereſt on poſtponed India bills (excluſive of the transferred debt) the amount of 
which does not appear by any paper, together with the additional ſix lacs or 60,00cl. paid in Bengal 
and not charged by me. I may perhaps not be correct reſpecting each head of charge, but I have 
certainly not ſtated more than has been actually incurred in intereſt and dividends. 


G State 


Ditto 1786 to Ditto 178 1,562,319 
Ditto 1787 to Ditto 17 2,135,927 
Ditto 1788 to Ditto 1789 1,904, 544 
£3 | Ditto 1789 to Ditto 1790 1,127,125 
| 3 £9,005,015 
Ditto of Indian goods from iſt March 17850 1ſt March 1786 £1,301,626 
| | Ditto 1586to Ditto 1787 1,258;852 
Ditto — Ditto 17 1,121,112 
Ditto 1788 to Ditto 1789 942,257 
Ditto 1789 tio Ditto 1790 977,814 2 
Deduct | | 5,601, 661 
Invoices from China Seaſon 1718425 — F£ 642,559 X gt — 
Ditto 1785-8 - 1,112,512 14, 606, 676 
Ditto 1786-8 — 1,893,971 | 
Ditto 1787-8 - 2,008,521 
| Ditto 1788-89 — _ 1,691,118 
: ; R 67.348,68 
Invoices from India Seaſon 1784-85 » £1,002,988 - 
"Ditto 1785 — 768,089 
Ditto 1786-87 259 | 
Ditto 1787-88 224 28 
Ditto 1788-89 — 1,015,643 
| „%% 
Tea purchaſed in Europe 2, a8, 797 n 


022) 
State of the Comranyv's Trade. 
Indian on hand 1ſt March 1785 - £2,037,834 on the iſt March 1990 {772,249 


China Ditto on hand Ditto - _ 1,192,709 Ditto Ditto 3,200,098 
3.230, [397,337 


2 9 Increaſe C 741,674 
Net fales of China goods from 1ſt March 1785 to 1ſt-March 1786 £ 1,475,100 


Mt coſt of 422,000]. net · value brought into 
the Company's warehouſe prior March 1785 357, oo 
g 3  - 1,691,797 
—— 13.820.387 


786, 289 
Profit of five years 1,527,963 
Average of one year 305,592 


* 


London 16th April 1790. 


APPENDIX. 
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A- 


STATEMENT of the annual Receipt and Expenditure of the EasT 
INDIA Comrany, including the profits on their Trade. 
Gees | | | 

Article I. The net revenue in Bengal as per No, IV. 13 for 1787-1788 Current rupees 2,06, 55, 8 1) 
Commercial charges | Curr. rupees, 10,22,350 


- Cuſtoms to be aboliſhed — | | 15, 50, 000 | 
| | : z 8 — ES 


9 


Current rupees 1,80,83,467 
Deduct | 


Article II. The ſurplus charges at Madras, as per No. V. in the Appendix, pagodas 7,15,391 ex- 
| . . C 425 is 30, 40, 412 


| Deduct Current rupees 1, 50,43, 55 
Article III. The ſurplus charges at Bombay, as per No, VI. in the Appendix. Rupees 35, 8, 533 ex- 
K change 116 is 41, 62, 698 


5 1, 08, 80, 357 
The following deductions muſt alſo take 2 | 
Article IV. The additional expence on four e ſent out urrent rupees, 15, oo, ooo 


Article V. The expences of Fort Marlborough, Prince of Wales Iſland, and St. Helena 8,71, 680 


Article VI. The intereſt due in India, as per No. VII. in the Appendix — 48,07, oi 
| „ — 
| | Indian ſurplus current rupees 37,01,658 
| Making at exchange 2s. ſterling per rupee —— | £370,165 16 

Dr... | £33 7 181 B e+ i F | 
| The annual payments in Europe: A 
Article I. For 8 per cent dividend on 5j, ooo, oool. ſtock is — £-400,000 
II. For 3 per cent intereſt on 4, 200, oool. annuities — 
III. For 4 per cent intereſt on 3, 200, oool. bonds | 128,000 


— 


IV. For intereſt on 300,000). exchequer bills at 4 per cent | 
V. For intereſt on 2 crore of rupees, or 1,666,6561. transferred from India, at 20d. 83,333 
VI. For ſtores, ſtationary ware, &c. ſent out to the three Preſidencies and St. Helena, | 

* annually and expended | — — 8 
VII. For money advanced by the Paymaſters General in England, for troops ſerving 
in India annually — 0 50,000 

VIII. For paid annually in cuſtoms outward on goods and ſtores, for tranſporting re- 

cruits and diſcharged men to and from India, and other contingent charges I $0,000 


83. 
mb + £983-333 
Annual ſurplus in India | £370,165 16s. 
Annual profit on the Company's goods — = ,000 o 
Annual profit on the private trade — 70,000 © : 
905, 165 16 


Annual balance againſt the Company £78,167 4 
* B | 


* 


A State 8. the ans Trade with India and China. 3 


Net China Sales from 1ſt of March 1786 to 1ſt of March £787 — — C1, 5621) 
Ditto from 1ſt of Ditto 17 7 to rſt of Ditto 178 - - 2,135,927 


Ditto from iſt of Ditto * to 1ſt of Ditto 1789 - ot ob 1,904,544 
. . ' 1 * ; 
f 15,602, 00 
Net Indian Sales from n of March 1786 to tſt of March 1787 Sos 1,258, 8 52 
Ditto from 1ſt of Ditto 1787 to iſt of Ditto 1788 — 1,121,112 
Ditto from 1ſt of Ditto 1788 to iſt of Ditto 1789 942,257 
| 3+322,221 
_—_ 0 — — 
Amount of 3 years (8, 925, 011 
A f 
5 ot verage of L year 2, 
dane invoice in India, as ſtated by Mr, Dundas - - £1 1,110,000 £2:97 5,004 
Ditto in China as Ditto 8 | 1,500,000 | 
— — 2,610,000 


Annual balance in favour of the Company £365,004 


C. 


COMPARISON between the Statements of the Couraxv's Debts in 
Europe, as preſented by their Accomptant for the 31ſt of Januar 
1789, for the 1ft of March 1789, and as ſtated in the laſt Enquiry i into 
the Situation of the EAST INDIA Cour axv. 


On the 31ſt of January 1789, | On the 1ſt of March 1789, | | 

No. XVI. in the Appendix No. II. in the Appendix at 8,1 35,612 In the enquiry at £11,54329! 

ſtates them at we 14, 548, 490 Omitted due to government Foo, ooo — ä — 

Deduct the 4, ooo, oool. of — 

ſtock - 4,000,000 £8,635,612 | This difference of about 

| —— — | Omitted 3 per cent annuities 3,000,000 £ 110,000 is owing to [els 

| £10,548,490 | | ——— ullion having bcen {ent b 

Add ed 4 due to govern- | | (11, 635,12 China for the inveſtment 
ment - 500,000 | — — | of 1789-90. | 


£11,048,49 


. — 
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No. I. 
An ACCOUNT of the Debts of the Eaſt India Company in England, excluſive of Indian Debt, as 


the iſt of March 1787, and on the 1ſt of March 1788, and as they will ſtand on the 1ſt of March I 789, recording | 


to ſuch Eſtimates as can now be made thereof, 


1ſt of March 1ſt of March 


+, 1788 
To Bonds ſtanding out, bearing Intereſt - - - 1,996,400 n 
To ditto not bearing Intereſt — - - > 10,417 10,417 
To Cuſtoms 1 8 2 5 393.769 427,091 
. To Freight and Demurage 3 - - 311,100 386,700 
To Bills of Exchange from China > - - 529,167 456,589 
To ditto from India 2 - - - $3,585,999 2,993 055 
To Goods and Stores exported - - - - 268 wy: | 387,604 
To Warrants paſſed the Court unpaid - - = 30,000 
To Supra Cargoes Commiſſion on Goods ſold - — 19, — | 23,926 
To Money borrowed of the mu Fa 4 15 300, oo 2 
To ny thereon * * 8 1 - 6,000 go 
To ſundry Articles in the artment of Shipping (excluſive of x 62,202 2 
To — owe for Teas — by the biping - 2 6,142 65 Tho 
To ditto for 12 eas "a on the Continent - - 106, 200 
To Proprietors of Private Trade — - — - 351,200 | 3556600 
To Alms Houſes at Poplar - - A 12,780 > 516 
To Intereſt on Annuities - - - - 57, 58, 205 | 
To ditto on Bonds - - - - _ 311 50,639 
To Dividends on Stock "ES - - — yuh 7; "206 
To the Public per Agreement - - 100,000 


If all the Payments ſhall be made as eſtimated in an n Account n now before 


the Honourable Houſe of Commons, a Loan of about = - —— 

Ws 826 7, 596, 893 

N. B. The Debt due from Government to the Company is 74.200,00 
The Debt due from M . to the 3 when the Annwitants ſhall be 

raiſed, will be I. 200, oo 

3 Errors excepted 
Eaſt India Houſe, WILLIAM RICHARDSON, 
21ſt May 1788. : | Accomptant. 


as they ſtood on 


iſt of March 
1789 


1,996,608 
427,000 
200,000 


— 


, No. II. | 
AMOUNT of the Bond and other Debts of the Eaſt India Company in Great Britain, as the ſame ſtood on the 1 


| Day of March 1789. | ' | 
Bonds ſtanding out bearing Intereſt — _ „ „ 1 
by ditto not bear hg Intereſt - | " - - - 75 gs 
To 8 rated on Goods imported, and unrated on Goods ſold (including qa [528.315 | | 
ca We - - 8 , 
Dau what due on Account of Teas returned 8 : > 21,618 
| — 50, 697 
To Freight and Demu „ - 2 5 © 7 
To Bills of Exchange, &c. preſented, accepted, or adviſed from China — L 1,046,669 . 
| - 5 India - 1,406,650 
2 531 
To Goods and Stores exported 3 - "LY 2 2 2 252 
To Warrants paſſed the Court unpaid — — i 8 0 54,600 
To Supra Cargoes Commiſſion on Goods ſold 8 Er = 18,740 
To Money borrowed of the Bank of England, for which the Exchequer Bills are depoſited 0 300,000 
Jo dito, ditto, for Part of the Loan by Mortgage of the Annuities S 4 _ Foo, ooo 
To Intereſt on the above Loans, at 41. per Cent. per Annum, to the 12th of March an — 15,344 
Jo ſundry Articles in the Department of the Committee of Shipping (excluſive of Exports) - 70,150 
To what owing for Teas returned by the Buyers, and re-ſold A 5 28 gf 5,944 
I To Proprietors of Private Trade on Goods fold to the 1ſt of March 1 789 - - 349,000 
Io Alms Houſes at Poplar | - 4 . 8 24,292 , 
bY Intereſt on Annuities 2 - 2 8 a ſt 9,1 77 
Toditto on Bonds . — X 5 Pa 5,169 
To Dividends on Stock - IP — 5 - 8 74.777 
7 . 8,1 612 
To India Debt transferred to England, with Intereſt theon - ” - £ 6 b 
9,612, 249 
Eaſt India Houſe, | . 
; the 17th June, 17909. Errors Excepted. 
) ED Wu. RICHARDSON, 


Accomptant.. 


$2885 88 + 


No. III. 


An ACCOUNT, explaining the Difference between the Amount of the Debts of the Eaſt Indie C 


England, as it was eſtimated in 1788 that it would ſtand on iſt March 1789, and as it actually ſtood on i 


| March 1789. | 
Debts in England on the 1ſt March 178 — e 
VDeduct India Debts transferred to England 3 | - 


Debts in England on the 1ſt of March 1789, excluſive of the India Debt 
| Ditto Ditto as eſtimated in 1788 - 


Difference, accounted for below i þ * 


Leſs received for Company's Goods ſold from iſt March 1788 to 1ſt of March 1789. 
owing to the Revenues of India not being equal to ſupply the Goods from Bengal and 


Madras as promiſed - & _ £ | 
1788, which formed in Part a Ground Work 


= > 


544 


In the Eſtimate of Caſh drawn out in 
for the Eſtimate of Debts that might probably remain on 1ſt March 1789, the An- 
nuities were eſtimated to be fold for 845,2911. but as the Old and New Annuities 
together formed the ſum of 4,200,000]. the ſum due from Government to the, Com- 
y, no part thereof was inſerted in the ſaid Eſtimate of Debts; whereas a ſum 

wed of the Bank on Mortgage of the Annuities is ſtated as a Debt on the iſt 


— HIDE LET 44 > 17 en 
7 —ůͤ 4 ad Sree 


March 1789 * — ow 1 
Leſs raiſed on the Annuities than eſtimated, conſequently leſs Caſh came into the Trea- 
ſury to diſcharge the Debts - 


Bills of Exchange drawn on the Company, in addition to what Rated in the Eſtimate 
of 1788, 440, oool. which, after deducting 162,000]. the amount of Bullion ex- 


ported lefs in conſequence amounts to - - - - 
Freights have amounted to more than eſtimated, about - - - 
The amount owing for Exports ſhort Eſtimated in 1788 - - I. 
Ditto for Cuſtoms Ditto - ON 


The amount ſtanding as a Debt on firſt March 1789, to the Proprietors of private 
1 Tae, is only equal to the amount of Goods ſold, not paid for by the Buyers to that 
3 Time. In the N 

it was impoſſible to eſtimate what the Company would receive for Goods to be ſold 
on private account, the ſale amount of which, after deducting Cuſtoms and other 
Charges, is the ſum to be paid to the Proprietors — — — 

In the Eſtimate of Caſh drawn out in 1788 there was ſuppoſed no Caſh to remain in 
the Treaſury on the 1ſt March 1789, and that the ſum of 204,824 would be deficient 
of the amount nece to make the Payments therein ſtated, which ſum is ſtated in 
the Eſtimate of Debts ; whereas there was Caſh in the Treaſury on 1ſt March 1789 
to the amount of - 3 - - - 


Sundry Articles ſhort eſtimated in 1788 A : Gy 


Deduct; viz.— In the Eſtimate of Debts on 1ſt March 1789, drawn out in 1788, the 
Company did not ſtate any Debt due to Government on Account of Troops, Navy, 
&c. becauſe 500, oo0l. was eſtimated to have been paid on that Account before 1ſt 

March 1789, which was ſuppoſed to be the utmoſt e ſaid 500,000]. was not 


paid or conſidered as a Debt on iſt March 1789 - WET - 
1 Eaſt India Houſe, 
N 5 the 8th July 1789. 


Errors excepted, 


ſtimate of Debts no ſum was was ſtated on this Account, becauſe . 


349,000 


40, 


2,9374132 


5 — 


Foo, ooo 


2,4. 7,41 2 


— > — —— 


W. RICHARDSON, 
8 | Accomptant. 


* £9.612,49 


1,4166y 
— 


£8 1U 35012 
5 695, 20 


C 2.43% 
— 


To. IV. 


| 8 5 We OO 
Sunooo y urpuj jo 10 | | . 5 | . 6g Hun pre 
| LHDINM NM | | | | | no puff 
babe n e np fo, 185 oy 
3 — | , | | | AO Jo sor om qr jo zunoury a 0] 
ooE*1L 11% [gglog tot [rh84g5%goÞ | - Sede ji I „doe 6⁰⁰˙¹ $,100 n Jo aouanbajuoy ut payyyoqe ua2q aary SWoyng) c. 
— ; — | ö "IX oN PA eee 
SgSEgrr 10+{111 |60þ*6Þ*z1 | da pur d fumdg 9924 ed 688 N 913 303 1eBuag zo sag pur sanuaany 213 Jo oααπ? g oN 
_ ]609%gh tr pyz/bogightty [Egr9gfigy |- sade pur s22ueapy es | 2 
2 6z1Þþ©7 oot*pg%7g 4 A, © 19 7 Eo + : | Adio 5010) 2y3 uro; on αeο, 
— Voſlog Jo eat) 4woyng Pepp am 0 Jurpadard o sr awry ay paejnoje> 23aryy om *paaraoes ung 
58949 ILSS'SL* gg [ogEStooft |- uomumoy pur spuadng Buravy 8-78“ 203 Ajuo ies Jo seſrg 2y3 30 22npoig N] ait 30 wuno2y . (») 
3urpnjur se nh. | | | 
Lors 66*Er's greg |- guonraynioy pur sduipling 
1188 do SS 99 - — - aue | 
* if or · .be [gl1*6b*Sgr1 6871.68.66 10 NO 53zeqg (mv 190.1 | ble 98˙ 00 [Lgvgfo's | my 7 An df 
. 855 ct 8711619 8 [pS6gi*gt unodoy s. A ↄmn uo L1g*SS*go't [gle 9e -S. $Y O - S2nuwnay N 
88.99 go. STO 881 - - Sdool L s. Sur a Bp 
pur *21uaFunuon sen | ooE* 111% ggl og 1g9tt gs - — so di , ᷓ np 
-uvo7 guipnpur gunodoy L11*Le*gi's [got 60S [Egi i6 get] 'y - Sanuanay j110], 
s Aurduioq ayz uo sdο⁰,ñ— | | 
| | Gen] T1*LLSz 4k Hob goz*£6*91 |- - d umd Jo ajrg 
We | | | | 1*0*SL (v) ig %,, [11+*LLÞFL | poaranes junowy Aeg 30 aJrg 
Jr Sor [oorfob'ge 8111S Ps 09) sede path 1920], lob doe [|brb*l4'61. νfνe⸗ = ανtt - - - Suoyny 
np — STL OE gb [gÞL Sg 118 9g 8966.2 - — - ssdueſeg gran 
ggT*le'ls, [£91%67% [iLgthLE |- = dee | | 39moz ZJuipnjpur *3022ay3 = 
| [1417 Sn Jo 0 HO | . uot oo S nus pur 1 
Ingo z1S$+6g |olg*z1%6 Sg = pur *2nmeIPp ogfTo'rs Jooofzofob [SE giqgh |- Suomi st ut pakojd 
-nſ jo unog amaidng ↄi Jo ; us 229 doo LS. Aurduioq 
| 1887 ˙1 188 1066“ =- amouypn7] sog 1 Jau qo sοααα, ay 03 e 
0 D 5aupyay 2p Jo Alf. | by "1A dee e 1104 $1d199 
Þi*ge's breit fog 6lfr |- - - _. Saxeuaq | | N 212 Suse *Apyqng ↄpnO 
; J0 4Ouopyay ay 30 so 8e [oSg*'rr'fh 8 — anus Saieug 
6681 6819 T 18879 [ 1 [IC(ü = d O yod oo Igo*60't J968•61˙1 — suopo lo So 04 
888/088 ſt O Sogfty - Sade win | rob N 618,1 LL6%1 — — s&smqwy 
ET es OY | T9 ” mY 
| | - 8˙18U1 4 •98ʃ1 9 ˙881 | 5 *g-lgl1 | *L-ggl1 | *9-Sglr 
aue aq Jo run} Yor] 2y3 yum 22y32Bo; * Soup YaIr] 243 on Sufpfõοον *S229 5 | 2 amr ao VA 


, 203 *wmdc pur jeg 30 zunoo2y uo $23eyt pur S22urapy amn pur sνjẽm || 3J23r] = una ano? SONAPY. rei q 01 Jurpiooor se 1, 2010 JL 203 fun 

Ing pur $anuaa2y 213 Supaο jo Tae 1p. pur $3urppng Jo $28zry7 ay} || pure aeg Jo sales am won $1d1229y 2yzp pur Swoyny Sanuaany pure] Ap nd 
aul pur Arni AD Jo sproH 2414994pai qi 1apun aur} 23 guy} unjlp ↄpnO *fanuaaay Saxruag suo o o n deulog 410 JuIJy Jo Spro 
7 pur S2xeuag ut pur h pur faryeq 4e3uag 30 $22maorg 2y3 ut *Kued || n 1p un pn pur Sazeuag wor pur *eyLQ pur nrueg raug Jo SοhtzA ay} 
d ep. A 2p 4 paitippp SANYVHO TVANNY mn 39 LNNODOV Ny [| ut Aurdwog vipuI yeg 2Þ Jo SANNAAYY TVANNY mn 9 LINOOOV NV 


1\V.oO9 N 4 4 


"AL "ON 


a. 


— 8 —— a 
-S 168 x 

> I I of 
=> | x 


IA 


— 


An ACCOUNT of the ANNUAL REVENUES X iv Eaſt India 
the Preſidency of Fort SE. George, and the Settlements ſubordinate thereto, and in 
the Carnatic and Northern Circars, under the Heads of Mint or Coi 
Sea or Land Cuſtoms, Subſidy from the Nabob of Arcot and 

Land Revenues, and Farms and Licences, for Three Years, acco 


Accounts; together with the lateſt Eſtimate of the ſame. 


| - Ga: 4 


— of Tanjore, 
ing to the lateſt 


Company at 


ON 


_- Si <5 -  . - ED -- 


[08 ACCOUNT of the ANNUAL CHARGES defrayed by the Eaſt India Com- 


Duties, 


pany at the Preſidency of Fort St. George, and the Settlements ſubordinate thereto, 
and in the Carnatic and the Northern Circars, diſtinguiſhing the ſame under the re- 
ſpective Heads of Civil, Military, Buildings and ons, and the Charges 
of collecting the Revenues and Cuſtoms, for Three Years, according to the lateſt 
Advices ; together with the lateſt Eſtimate of the ſame. * 


| Per Eſtimate, 
1785-6. | 1786-7. 1787-8. 1788-9. 
Colnige Duties -| ' 4790]. 4,339] Puppoſed includ- Included in 
Sea Cuſtoms - -} 49,02c] 67,556 $| ed under Land Land 
Land Cuſtome -| 21,210] 31,420 Revenues. Revenues. 
Subſidy from Nabob of Arcot| 5, 49, O00] 6, 28, o36 (a) 7, 30, ooo] () 8, 30, ooo 
De from Rajah of Tanjore] 4. oo, oocſ 4. oo, ooo 3,01,725 4,00 000 
Land Revenues = -[13,27,085116,13,210 [Nett 15,14,774 21,66,133' 
Farms and Licences 60, 199 87,332 included in Land Revenues. 
Total Revenues 6 NT np 28,31,884 | 25,460,499] (c1.) 33,96, 133 
1 2 Deduct Charges 1 32,76, 219 
Nett Revenues Pags. 1,19,914 
At 8s, per Pagoda - F ſter. 47,966 


(a) The Receipts from the Nabob in this Year, on Account of his wage cannot 
be diſtinguiſhed from thoſe on Account of his Debts ; by the Eſtimate of 1787-8, 
the whole Amount to be received from him was 19,25,394 Pag. he paid 17,55,786 

- Pag. but as a large Balance was due to the private Creditors, at the End of the 
Year, the Deficiency is ſuppoſed to be carried to that Account, 


() The Amount eſtimated to be received from the Nabob this Year, 
after allowing Two Lacs for probable Failure in his Engagements, is 16,80,000 
And the amount eſtimated to be paid his private Creditors in this Year, 
- excluſive of Four Lacs, Arrears due to them on the 1ſt May 1788, is 8, 41,88 
The Difference between theſe Two Sums, being 8, 38,91 


is all, therefore, that can be conſidered as receivable on Account | 
his Highneſs's Engagements to the Company in this Year. 
| He was to pay for Military Subſidy - - 
and the Remander, being 2,20,000 Pag. was to be received from 
the Rajah of * 1 | | 
The Receipts from the Rajah are eſtimated at 6,00,000, including a 
Balance, due on 1ſt May 1788, of near Three 
Lacs, and after allowing 3,61,586 for probable 
Failure of his Engagements - - - Pag. 6,00,000 
Dedu& to be paid his private Creditors 50, 000 
Deduct his Annual Subſidy 4,00,000 


Remains for the Nabob's Sublidy <= - 


Pagodas. 


6, 8o, ooo 


1, 50, ooo 


8, 30,000 _ 
(c)* With reſpect to the eſtimated Amount of Revenues of 1788-9, there appears to 


the Madras Government as to its || 


Eaſt India Houſe, 
22d June, 1789. 


be a Difference of 


Opinion in the Members of 
Realization. | ' 


| Per Eſtimate. 
1785-6. 1786-7. 1787-8. 1788-9. 
Civil Char - -| 2,26,36 1,18 „18, 6 6 | 
Military Ch, on Account the I OR * 
— including King's | | : 
roops a? 17,42, 019 [17,24,982 | 
2x = the Nabob - -| 5,4 0 | 9.20536 28, 90, 15 (d, 20, 90, 40r 
uildings and Fortifications - -| 1, 18,091 , 740 ; 
Charges on the Revenues and N ities o EE" PW 
Cuſtoms _ = 2 =| 103,272 | 2,65, 431 | (c2) 53,298] 2,88, 655 
Total Charges Pagodas 27, 38,746 [30,16,987 2,61,8 of 32,70,21 
Deduct Revenues — J 24, 20, 310 28.31 884 1 —— 
Nett Charges Pags. 3. 18,430 1,85, 103 71 
At 8s. per Pagoda - ĩ / ter. 127,374 74.041 286,156 


c)* Theſe Charges conſiſt of Gratuity to the Officers, Pay of Sibendy Troops in the 
Carnatic and Tanjore, and Expences of the Committee of Circuit; the Charges of 


| 


collecting the Revenues amounting by Eflimate to upwards of Two Lacs, are de- 

ducted in order to form the Sum ſtated as the Nett Revenues on the other Side; but 

the Particulars are not yet ſent Home. 

(4) This Sum includes Pagod. 3,32, 31 1 for the Expence of His Majeſty's Troops; 
but when the Eſtimate was formed, One Regiment had left Madras and proceeded 
to Bombay, which has ſince been ordered back; and its probable the Seventy -ſourth 
Regiment, to be ſtationed at Madras, is not provided for in the Eſtimate ; there 
will therefore be an Addition of about 1,20,000 Pagodas to the above. 


Errors excepted. 


Wu. W RIGHT, 
Auditor of Indian Accounts. 
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G E O R GS Et. | | : 
An ACCOUNT of the ANNUAL CHARGES defrayed by the Eaſt India Com- 
pany at the Preſidency of Fort St. George, and the Settlements ſubordinate thereto, 


At BOMBAY, 31ſt October 1788, per Quick Stock. 


No. VII. 


AMOUNT of che BOND and other DEBTS owing by the Eaſt India Company, at their ſeveral Preſidencies 


in the Eaſt Indies, according to the lateſt Advices, the Rates of Intereſt which ſu 
Amount of fuch Intereſt. 


ch Debts carry, and the Annual 


At BENGAL, 31ſt January 1788. 
As per Account laid before Parliament, March 1789, no later Account having been received ſo 
as to form a complete Satement of the Debts at this Preſiden — 4 C. Rs. 
N. B. Although the Accounts of Quick Stock of the Preſidency of Fort William, from 
whence the Statements of Debts owing by the Company are formed, have not been received 
to a later Date than 31ſt January 1788, yet it appears by the General Letter of gth January | 
1789, that the Principal of the Bond Debt then owing amounted to C. Rs. 170,63,052, 
which is 18 Lacs leſs than included in the above Sum ; and by the Account of the Certificates 
out- ſtanding on the iſt of January 1789, received by the Kent, this Head was reduced 44 Lacs 
below the Sum included above; and of what then remained due, 12 Lacs had been iſſued on 
the roth December preceding, for a Remittance to be made to China; from other Documents | 
received, it alfo appears that the Debts on Account Depoſits, and for Rohilla Donation, are 
conſiderably reduced. Upon the whole, there appears little doubt but that'the Debts owi 
by the Company in Bengal are decreaſed near 30 Lacs of Rupees ſince the Date of the la 


Account thereof preſented to Parliament. 


At MADRAS, per Quick Stock, 30 April 1788. Pet. © an 
Bonded Debt at 8 per Cent. - <4 | 20,56,2 52 1,08,000 
Depoſits — at 8 per Cent, - - - I 2,0 121 
Depoſits — at 6 per Cent. - - 33.895 2 


| Pagodas - = - - = 21,02,147] 1,08, 4 96 -2 
Total Principal and Intereſt - - Pagodas 22,10,643 


Due on Account ſits, Dutch Prize Money - 1,58,642 
Due on Account of fits of the Mayor's Court, &c. - - 34-029 
Arrears — Civil - - 1,52, 379 
— — Miltay - = 2,43,952 
* — Revenue - — 1,25,52L 
— — Commercial - - 7881 
| a | $423,732 
Due for Ground taken at Hog Hill, St. Tohme, &.  -— 2,12,000 
Due the Rajah of Travencore - - * 1,363 
Due to the private Creditors of the Nabob of Arcot — 4.21, 045 


Total at Madras — Pags. 35562, 055, at 425 CR. p.o 


Bond Debt, at 94 per Cent. per Annum, Intereſt included - * 1,49,45,218 
Due on Account De ſits - - 5 2, 36, 302 
Due on Account Bills of Exchange accepted, and to ſun- 
dry Accounts | — — 7 1,52,012 
Arrears — Civil - - $,11,094 
= Marine - 2, 03,625 
— Military - 38,174,273 
_ Commercial - 69,6329 | | 
1597-631 


Eſtimated Amount due for Demands on Account Contingent 
- Expences of the Southern Army, the beginning of 17882 — 8 oo, ooo 


| Total at Bombay — Rupees 1 77 1, 163, at CRs. 116 p. g 
Since the Date of this Account, further Subſcriptions of the Bo bt for os 

Bills on the Court have been made, amounting, on January 1789, to — Rs. | 9954771 

| And there have been transferred to Bengal 108,055 


Rupees — 1 1,03,826 


At FORT MARLBRO'. | 
As per Account preſented to the Houſe, March 1789, no later Accounts having been received — | 


— 


396,50, 837 


151,38,734 


205,68,149 


6,79,828 


Total Debts — C. Rs. 760, 4,545 


No. VII. cantinued. 
ANNUAL AMOUNT OF INTEREST ON DEBTS. 


. 4 


BENGAL. 


Eaſt India Houſe, | 
22d June 1789. 


Errors excepted. 


Wu. W 


Total Annual Intereſt — Rs. 


RIGHT, 


Auditor of Indian Accounts. 


— 


Intereſt pe 
| 1 
On Bond Debt, Amount due gth Jan 178 — 170,623,052, at 8 T . 
On Certificates, ni out beg 1 ; <4 PER 4; Ge Raj 13-65,064 | 
nuary 1789 pO 1352,09, oa9, at 8 per cent. — 12,16,722 
C. Rs. 3,22, 72,081 5 25,81,766 
MADRAS. | 
on Bonds” © - | Pagodas = 20,56,252 
On Depoſits - = | 2,000 
| 20,68,252 at 8 per cent. 1,65,460 
33.895 at 6 per cent. 2,033 
EIN Pagodas 1,07,493, at 425 C. Rs. per $ 7,117,845 
WMBAY. 8 | 
On Bond Det, 3iſt Oftober 1788 — hab 149,45,218 
— 4" for Bills on the Court, 
and the Amount transferred to Ben- 
gal - - - = 11,03,826 
5 : | 138,41,392 = : 
On Depoſits = „ 1 1 
Rupees - 140, 11, 392, at gf her cent. 12,78, 40, 2 gab | 
Rs, per 8 14.83, 106 
FORT MARLBRO'. | 
On Bonds and —— Currency — Dollars 214,487 
Deduct—Advertiſed to yg _ * 6.68 | 
in Specie, Au aha, 76,684 
Tune to I 3,100 89, 784 
Do ars 124,703, at 10 2 cent. 12,470, at 243 


An ACCOUNT of the ANNUAL CHARGES defrayed by the Eaſt India Company, for the Management of 
their Trade and Commerce in Bengal, Madras, and Bombay. ſo far as the ſame can be diſtinguiſhed from the 
Civil or other Charges of thoſe Preſidencies reſpectively, for three Years, according to the lateſt Advices ; toge- 


ther with lateſt Eſtimate of the ſame. 


No. VIII. 


B EN GA I. 


Charges at the Preſidency and ſubordinate Factories C. Rs. 
at 28. 3d. per Rupee = - - - - - - £Its 


* ——— 


| x 785-6. 1786-7. | 1787-8. 


10,02,483 10,69,348 10,22,350 


112,779| 120, 302] I15,014| 


— 


| | £ per Eſtimate, 
1785-6. 1786-7. | 1787-8. 1788-9. 
MADRAS. 1 
The Charges cannot be aſcertained. . | | 
1. * 
3 N 5 9 per Eun.” 
| 1785-6, | 1786-7. 1787-8. 1788.9. 
BOMB Av. |. 3 1 
Notdifinguited 28 29,500 
N 
Eaſt India Houſe, 
22d June 1789. 
Errors excepted 


Auditor of 


Indian Accounts. 


D 


* the 


+> 10 


No. IX. 


An ACCOUNT of the Amount received at the ſeveral Preſidencies of Fort William, Fort St. George, and Bom 
bay, ſor Sales of Import Goods and Stores, and for Certificates on the Court of Directors, within the laſt three 
Years, according to the lateſt — ha as with the lateſt Eſtimate of the ſame. 


_ ood | n Eſtimate. 
1785-6. EE 186-7. 1787-8. | 1788-9. 

' SALES of IMPORT GOODS. 
JJ ᷣͤ— ß 14,65,804 19 8, 18,945 10, oz, 700 
— . , ĩ˙ ⁰— 74. = * t, oo, ooc 7,45, 6 591,9 6, 37, 0 
Bombay „FFT ©. 5 of © Lh,p- N ” WM 8 = . 12,89, 844.10, 81 749 10,77, 162 7, 59, 800 

_ 2b, 5 5.648 5482“ 24,88, ß 0 24.00, 00 


# This Year's Account for Madras is imperſol, 
the Warehouſe Books not being received. 


The Amount of Sales of Import Stores cannot 
be aſcertained. | 


FN 3 Years, R. 26, 6,30,642 


| | Eſtimate. 
1785-6. | 1786-7. | 1787-8. | 1788.9. 
CERTIFICATES. ˖ | PE 
Bengal = = = = = = = = = [ 348,335 | $67,896] 5,06,891] 4,74,000 
—_- - -'- ¶ V ))) e WT > « I,900 | — 1,65, 5800 1,70,000 
JJC „ 4.43 43,8210 53,934] 46,400 
CR. 444,678 | 6,11,728, — 6,0, 400 
Io e 3 Years, CRs 5, 270. 8 
Eſtimate is formed on the Average ae, ; 594 g 
2 the Three preceding Vears. 
N. B. Pagodas converted in CRs at 425 per 100, Bombay 8 at 116 CRs per oo. 
Eaſt India Houſe, | : 
224 June, 1789. | 
| 8 > 
| Wu. WRIGHT, 


Auditor of Indian Accounts. 


No. X. 


TOTAL of the ACCOUNT of extraordinary Expences of the Army, incurred and paid by the Right Honourable 
Paymaſter General of His Majeſty's Forces, from the 25th of December 1787, to the 24th of December * | 


bath incluſive, and not provided for by Parliament. 


£398,769 18. 3d. 


N.B. When Remittances are made from India, the Public will have wt} in a future Account of Extraordinaries 
for the abovemnentioned Sums, iſſued to the Agents and Clothiexs of ſundry Regiments ſerying i in the Eaſt Indies, 


War Ofkece, | 
21ſt of May 1789. 1 
| | * E. 


GEORGE YONGE. 


— eas n 


SI #3. * . MAY 
= — —— 225 
+ s RN 


S — 


: 


No. XI. 


7 


An ACCOUNT of Payments 14. from the iſt of March 1188, to the 1ſt of March 1789, for Freight ang 
— Demurrage, Cuſtoms, Charges of Merchandize, &c. 


For Freight and Demurrage - - - - (962,297 
For Cuitoins - - = -.- - - - »- — 032,953 
For Charges of Merchandize - - - - 321,232 


— — —— 


L. 1, 9, 10,482 


Deduct. 
5. For Cuſtoms and Freight on private Trade- 147,071 
5 (1,708,811 | Ns 
Debts in 1788. | Debts in 178g. of; 
Freight and Denn — £386,700 £ 350,000 
Cuſtoms — _* 427,091 506,097 
Svpra Cargoes Commiſſion 23,920 18,740 
Sundry Articles in the — Shipping 15,328 73-150 
| | 1853,48 (948.587 
Increaſe of Debts in 1789 . 95.5422 —!— 95,542 
— — 353 


—————— ——  —  — 


XII. 


N ACCOUNT of the Sales of Goods from the Eaſt Indies, between the 1ſt Day of March 1788 and the iſt 


Day of March 1789, and the Amount of Cuſtoms, Freight, and Charges of Merchandize, paid or to be paid there- 
dutz; together with an eſtimate of the expected Sales of Eaſt India Goods, from the 1ſt Day of March 178, to the 
iſt Day of March 1790, and the Amount of Cuſtoms, Freight, and Charges of Merchandize, to be paid there- 
out, | | 


Amount of Goods fold between the 1ſt of March 1788, and the 1ſt of March 1789 - - - -<-| £1,721,816 
Cuſtoms paid and to be paid thereout - - = = — - £417,688 
Freight - W—_——_—_ te. 258,56 
Charges of Merchandize, Ditto 103,30 
779.559 
— — 
£942,257 


Eltimaite of the expeRed Sales, between te rſt of March 2789, and th 1 1790 - -|£1,984,700 


Cuſtoms to be paid thereout ti 05,31 
Freight — - Ditto -. 8 — — — 45 — 


Charges of Merchandize, Ditto — - - - 119,082 
— ä $7}, 


0 


Wu. RICHARDSON, 
Accomptant. 


Eaſt India Houſe, 
th June, 1789. 


iſt 


Tee 
the 
* 


19 


=—_ 5 I 1 
An ACCOUNT of the Sales of Goods from China, berween the 1ſt Day of March 1188 and 'the 1 Dy of 5 
March 1789, and the Amount of Cuſtoms, Freight, and Charges of Merchandize, paid or to be paid thereout; "oh 
together with an Eſtimate of the expected Sales of China Goods from the 1ſt Day of March 1789, to the 1ſt Day 
of March 1790, and the Amount of Cuſtoms, Freight, and Charges of Mcrchandize, to be paid W 


Amount of China Goods, ſold between the iſt of March. 1788, nd the 1ſt of March 1199 4 : 


Cuſtoms paid and to be paid thereout * — 8, bl 77 
Freight — "Ditto | - - by - 2 | * 75 — [\ * 1 A DL] 1 
Charges of Merchandize, Ditto — - - = - I — 2d 2. | 
9 cer 
| | £1:904,544 
Eſtimate of the 1 Sales, between the iſt of res 1709s. od wy iſt of March 1790 - 2,502,200 8 
ultoms to be paid thercout . £41,696 | 8 4 
Freight — Ditto 8 469, 660 ; 
Charges of Merchandize, Ditto 8 — — 153.732 | MPS | = of 
| RE nj | | | bbc, _ 
| £1:897,112. 1 
Ea India Houſe, Errors Excepted, 5 | {3M 
17th June, 1789. ES, | 85 1 . 
| WM. RICHARDSON.-. | =p Fenty OR 
Accomptant. | . „ 
| , R | : : "ot x * 
5 eee 312, 
XIV. 
An ACCOUNT of the Quantity and Coſt of Tea imported by the-Eaſt India Company from the Content off: - 44.535 
Europe, ſince the Commutation Act. e 
Total 17809, 555 — * Wi - £2,048,797 18s. * 
Eaſt India Houſe, — Errors excepted, : n 
the 22d May 1788. | | 
Oe RICHARDS « | OP #2 
Accomptant. | | 
N | | * 


An ACCOUNT of the Colt as per . in China, of the Cargoes laden on the Eaſt Tia Company's : 
Account in the Seaſon 1786-87. 


Total Coſts 3 - - Tales 4.959,28 1 a 75. parse per © Tale [1994938 | NT 2 | 


Eaſt India Houſe Errors excepted, - 
22d May 1788. f | 

Wau. RICHARDSON, | 5 

Accemptant. | Ts 


alas 


„ 


And, a Statrnent of the Effects of the Company te noir, a A RR ge Fre Jancary- LSE, art 47ft 
== 25 | 3 Ht Jandaryf More in Leis yp ** in January |3rir January; Niorc in | Lets in 
5 — ol | 1789. 1789. 178990 e | 1788. 159. 1789. 1789. 
To what owing by the Company to | 1 By what due from nment to . : 
the Annuitants - - 3 2,692,440 2 Compan - 4. 200, oo] 4,290,000 
© Bonds bearing Intereſtt 2,558, 500 561, 800 I By Caſh, 10 Balance on the 31ſt Ja- — * 
To ditto not bearing Intereſt 10,42 25 mary in each Year, including Bonds 3 — 
To Bills of Exchange unpaid from | that may be iſſaed ' = - 364,131 187, 6700 — 176,461 
China 5 _ . 1,046, 669 578,028] | I By Caſh reſerved to pay off Bonds ad] "7 =—$ 
To ditto — from India 1,408,502] —— 1,587,052] vertifed to be paid off 2 * 6,715] 10,04 3-325 
To Cuſtoms on Goods ſold and unſold 491,710| 11,600 . || By the Company's ſeparate Fund -Þ 385,258 401, 1422] 13,844 
To the Bank, for a Loan on the Credit 5 nt By the Amount of Goads fold, not paid 1 | 
of Exchequer Bills „ 30. oo 2 for ” . — * 949,953 988,421] 38,468 
To ditto, for a Loan on Mortgage of S.. FN By the Value of Goods in England un- | 
Annuities to be raiſed agreeable to} A.-- 1 | fold - Fa - 2,993,303 3,747,118 753,815 
an AQ of Parliament in 1788 — oo, ooo] 500,000 By the Amount of Cuſtoms on Teas} WE 
To ditto, for Intereſt on the above | - 7 returned by the Buyers, which is | 
Loans h =” 4,035] 12,677 8,042 claimed by the Company to be re- | *T | | 
To Freight and Demurage 420, 00 _* 500,000] 80, ooo paid them by Government -þ 21,621} 221,621 
To Supra Cargoes Commiſſion on ON | By Cargoes from England, not arrived] * © - 
x Goods fold and unſold -- — 65,880] F 77,754] 11.874 in India and China 1,086, 299 1, 414.425 328,126 
To Proprietors of Private Trade on| | 14 By Exports paid ſor 282.975 237,830 — | 15-436 
all — ſold - —» - 11), ie 190, 0 70,890 By Silyer exported and remaining in 8 * 
To Almſhauſes at Poplar © - e 14,9 23,864] 3, 916 the Treaſury, paid far - -| 619,676] 461,402] —— | 158,474 
To Intereſt on Military Fund, more' | — — 1 By Impreſs paid Owners of Ships not jp: 1 | | 
than applied - ras of Gags 9,623] — | 1:914]| arrived in England * - -| _1ht,z355| 103,842] —— 27,513 
Toditto, on Contingent, ditto, ditto 11,328] , * to.89g] —— - 434 By the Value of Eaſt India Houſe and "ot | 
To Warrants paſſed the Court unpaid 45-50}, 21,400] — | 24109] Warehouſes NY | 319-472] 319, 50 —— 422 
To what owing in Department of | 1 -- By the Value of Ships, &c. excluſive 7 I | | 
Committee of Shipping, excluſive]. 4 q of thoſe ſtationed Abroad - - A47,35C 17,580 230 
of Exports — - 31,91 © $7,058] —— | 14,859 By Expences defrayed for the Subſiſt7h/ß | | 
To what owing for Teas returned by 7-7 nl | * ence of French Priſoners in India - 260,087 260,687 
the Buyers, and re-fold - - 6, 1200 5,944] —— [176 By what remains due for Expences| , *; 
To Infereſt on Annuities +- © 59,400 60, 20 1,226] + incurred in Expedition to Manilha 139,877] 139,877 | 
To Intereſt on Bonds — - 44.026] , $2,041 8,01 5 By Hoſpital Expences incurred by His 
To Dividends on Stock 32 45,747 48,086 2,339] Majeity's Troops at Madras, Ben- bs | 
To Half a Year's Dividend on Stock 9 gal, and Bombay —_ a 13 
due at Chriſtmas in each Year, at 8 « . 3 — — : 
per cent. per. Annum, on the Ca- * 3 | en £| 11,772,341 12,531,843]1;137,808| 378, 306 
pital of (4. ́ẽũu = =} 160,000} 160,000 | — — — —— | 
To what paid by the Adventurers, be-!“ 3 | | | 
ing $74 per cent, on p 1 12 i 4 
| 200,000 £2;800,co0] Fogg 3 | I 
To Aten e . 74 | . 
5 Capital ſold, '. * f 4 * 
Do. at 155 2 a | | | 
per cent. on 800,000 1,749,000 i| 2 [ A . ; 
, — 2 , | « ; 9 — 
LA, ooo, oo {4,040,000 4, ooo, oc] 4. ooo, ooc 
14.333.667 14,548, 490ff, 843, ah Wd. ; 
— OX "Fg HC. a RR | : 
Eaſt India Houſe, * ; Se” Errors excepted, e 
the 8th July 17899 . | W, RICHARDSON, | 
n weft $4 | 95 io Accomptank, 


«& -- 


